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��
$OOJHPHLQH�*HVFKlIWVEHGLQJXQJHQ�
�
���*HOWXQJVEHUHLFK��bQGHUXQJVEHIXJQLV��9HUWUDJVLQKDOW��:HFKVHO�GHV�9HUWUDJVSDUWQHUV�
�
�����
'LH�17��1HW]ZHUN�	�7UDLQLQJ�*E5�HUEULQJW�DOOH�/LHIHUXQJHQ�XQG�/HLVWXQJHQ�DXVVFKOLH�OLFK�DXI�
*UXQGODJH�GLHVHU�*HVFKlIWVEHGLQJXQJHQ���
�
�����
17��1HW]ZHUN�	�7UDLQLQJ�*E5�LVW�EHUHFKWLJW��GHQ�,QKDOW�GLHVHV�9HUWUDJHV�PLW�=XVWLPPXQJ�GHV�.XQGHQ�
]X�lQGHUQ��VRIHUQ�GLH�bQGHUXQJ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�,QWHUHVVHQ�YRQ�17��1HW]ZHUN�	�7UDLQLQJ�
*E5�I�U�GHQ�.XQGHQ�]XPXWEDU�LVW��'LH�=XVWLPPXQJ�]XU�9HUWUDJVlQGHUXQJ�JLOW�DOV�HUWHLOW��VRIHUQ�GHU�
.XQGH�GHU�bQGHUXQJ�QLFKW�ELQQHQ�YLHU�:RFKHQ�QDFK�=XJDQJ�GHU�bQGHUXQJVPLWWHLOXQJ�ZLGHUVSULFKW��
17��1HW]ZHUN�	�7UDLQLQJ�*E5�YHUSIOLFKWHW�VLFK��GHQ�.XQGHQ�PLW�GHU�bQGHUXQJVPLWWHLOXQJ�DXI�GLH�
)ROJHQ�HLQHV�XQWHUODVVHQHQ�:LGHUVSUXFKV�KLQ]XZHLVHQ���
�
�����
9RQ�GLHVHQ�*HVFKlIWVEHGLQJXQJHQ�LQVJHVDPW�RGHU�WHLOZHLVH�DEZHLFKHQGH�$*%�GHV�.XQGHQ�
HUNHQQHQ�ZLU�QLFKW�DQ��HV�VHL�GHQQ��ZLU�KDEHQ�GLHVHQ�DXVGU�FNOLFK�VFKULIWOLFK�]XJHVWLPPW��'LHVH�
*HVFKlIWVEHGLQJXQJHQ�JHOWHQ�DXFK�GDQQ�DXVVFKOLH�OLFK��ZHQQ�ZLU�LQ�.HQQWQLV�HQWJHJHQVWHKHQGHU�
$*%�GHV�.XQGHQ�XQVHUH�/HLVWXQJHQ�YRUEHKDOWORV�HUEULQJHQ���
�
�����
'LHVH�$OOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�JHOWHQ�DXFK�I�U�]XN�QIWLJH�*HVFKlIWH�GHU�3DUWHLHQ���
�
�����
'LH�XQWHUVFKLHGOLFKHQ�7RS�/HYHO�'RPDLQV���(QGN�U]HO���ZHUGHQ�YRQ�HLQHU�9LHO]DKO�XQWHUVFKLHGOLFKHU��
PHLVW�QDWLRQDOHU�2UJDQLVDWLRQHQ�YHUZDOWHW��-HGH�GLHVHU�2UJDQLVDWLRQHQ�]XU�9HUJDEH�YRQ�'RPDLQV�KDW�
XQWHUVFKLHGOLFKH�%HGLQJXQJHQ�I�U�GLH�5HJLVWULHUXQJ�XQG�9HUZDOWXQJ�GHU�7RS�/HYHO�'RPDLQV��GHU�
]XJHK|ULJHQ�6XE�/HYHO�'RPDLQV�XQG�GHU�9RUJHKHQVZHLVH�EHL�'RPDLQVWUHLWLJNHLWHQ�DXIJHVWHOOW��6RZHLW�
7RS�/HYHO�'RPDLQV�*HJHQVWDQG�GHV�9HUWUDJHV�VLQG��JHOWHQ�HUJlQ]HQG�GLH�HQWVSUHFKHQGHQ�
9HUJDEHEHGLQJXQJHQ��6RZHLW��GH�'RPDLQV�*HJHQVWDQG�GHV�9HUWUDJHV�VLQG��JHOWHQ�QHEHQ�GHQ�
'(1,&�5HJLVWULHUXQJVEHGLQJXQJHQ��GLH�'(1,&�5HJLVWULHUXQJVULFKWOLQLHQ�VRZLH�GLH�'(1,&�
'LUHNWSUHLVOLVWH��
�
�����
17��1HW]ZHUN�	�7UDLQLQJ�*E5�NDQQ�VHLQH�5HFKWH�XQG�3IOLFKWHQ�DXV�GLHVHP�9HUWUDJ�DXI�HLQHQ�RGHU�
PHKUHUH�'ULWWH��EHUWUDJHQ��9HUWUDJV�EHUQDKPH���'HP�.XQGHQ�VWHKW�I�U�GHQ�)DOO�GHU�
9HUWUDJV�EHUQDKPH�GDV�5HFKW�]X��GHQ�9HUWUDJ�IULVWORV�]X�N�QGLJHQ���
�
�
���/HLVWXQJVSIOLFKWHQ�
�
�����
17��1HW]ZHUN�	�7UDLQLQJ�*E5�JHZlKUOHLVWHW�HLQH�(UUHLFKEDUNHLW�VHLQHU�6HUYHU�YRQ�����LP�
-DKUHVPLWWHO��+LHUYRQ�DXVJHQRPPHQ�VLQG�=HLWHQ��LQ�GHQHQ�GHU�6HUYHU�DXIJUXQG�YRQ�WHFKQLVFKHQ�RGHU�
VRQVWLJHQ�3UREOHPHQ��GLH�QLFKW�LP�(LQIOXVVEHUHLFK�YRQ�17��1HW]ZHUN�	�7UDLQLQJ�*E5�OLHJHQ��K|KHUH�
*HZDOW��9HUVFKXOGHQ�'ULWWHU�HWF���QLFKW�]X�HUUHLFKHQ�LVW��17��1HW]ZHUN�	�7UDLQLQJ�*E5�NDQQ�GHQ�
=XJDQJ�]X�GHQ�/HLVWXQJHQ�EHVFKUlQNHQ��VRIHUQ�GLH�6LFKHUKHLW�GHV�1HW]EHWULHEHV��GLH�
$XIUHFKWHUKDOWXQJ�GHU�1HW]LQWHJULWlW��LQVEHVRQGHUH�GLH�9HUPHLGXQJ�VFKZHUZLHJHQGHU�6W|UXQJHQ�GHV�
1HW]HV��GHU�6RIWZDUH�RGHU�JHVSHLFKHUWHU�'DWHQ�GLHV�HUIRUGHUQ���
�
�����
)�U�MHGH�,QWHUQHW�'RPDLQ�GHV�.XQGHQ�NDQQ�QXU�HLQ�/HLVWXQJVWDULI�YRQ�17��1HW]ZHUN�	�7UDLQLQJ�*E5�
JHQXW]W�ZHUGHQ���
�
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�����
6RZHLW�QLFKWV�DQGHUHV�YHUHLQEDUW�LVW��LVW�HLQ�'DWHQWUDQVIHUYROXPHQ�YRQ�]ZHL�*LJDE\WH�SUR�0RQDW�LP�
7DULI�HQWKDOWHQ��'DV�JHQXW]WH�'DWHQWUDQVIHUYROXPHQ�HUJLEW�VLFK�DXV�GHU�6XPPH�DOOHQ�PLW�GHP�
.XQGHQDXIWUDJ�LQ�9HUELQGXQJ�VWHKHQGHQ�'DWHQWUDQVIHUV��]�%��0DLOV��'RZQORDG��8SORDG��:HEVHLWHQ���
)�U�GLH�)HVWVWHOOXQJ�GHV�'DWHQWUDQVIHUYROXPHQV�HQWVSULFKW�HLQ�*LJDE\WH�HLQWDXVHQG�0HJDE\WH��HLQ�
0HJDE\WH�HLQWDXVHQG�.LORE\WH�XQG�HLQ�.LORE\WH�HLQWDXVHQG�%\WH���
�
�����
'HU�.XQGH�ZlKOW�EHL�GHU�%HVWHOOXQJ�HLQHQ�NRQNUHWHQ�7DULI�DXV��(V�LVW�MHGRFK�P|JOLFK�GHQ�JHZlKOWHQ�
7DULI�XP�HLQHQ�RGHU�PHKUHUH�0RGXOH�DXV�Ä17�.OLFNV³�]X�HUZHLWHUQ��
��
�
���'RPDLQUHJLVWULHUXQJ��)UHLVWHOOXQJ��'RPDLQVWUHLWLJNHLWHQ��'RPDLQU�FNNDXI�
�
�����
%HL�GHU�9HUVFKDIIXQJ�XQG�RGHU�3IOHJH�YRQ�'RPDLQV�ZLUG�17��1HW]ZHUN�	�7UDLQLQJ�*E5�LP�9HUKlOWQLV�
]ZLVFKHQ�GHP�.XQGHQ�XQG�GHU�MHZHLOLJHQ�2UJDQLVDWLRQ�]XU�'RPDLQ�9HUJDEH�OHGLJOLFK�DOV�9HUPLWWOHU�
WlWLJ��17��1HW]ZHUN�	�7UDLQLQJ�*E5�KDW�DXI�GLH�'RPDLQ�9HUJDEH�NHLQHQ�(LQIOXVV��17��1HW]ZHUN�	�
7UDLQLQJ�*E5��EHUQLPPW�NHLQH�*HZlKU�GDI�U��GDVV�GLH�I�U�GHQ�.XQGHQ�EHDQWUDJWHQ�'RPDLQV�
�EHUKDXSW�]XJHWHLOW�ZHUGHQ�XQG�RGHU�]XJHWHLOWH�'RPDLQV�IUHL�YRQ�5HFKWHQ�'ULWWHU�VLQG�RGHU�DXI�'DXHU�
%HVWDQG�KDEHQ���
�
�����
'HU�.XQGH�JDUDQWLHUW��GDVV�GLH�YRQ�LKP�EHDQWUDJWH�'RPDLQ�NHLQH�5HFKWH�'ULWWHU�YHUOHW]W��9RQ�
(UVDW]DQVSU�FKHQ�'ULWWHU�VRZLH�DOOHQ�$XIZHQGXQJHQ��GLH�DXI�GHU�XQ]XOlVVLJHQ�9HUZHQGXQJ�HLQHU�
,QWHUQHW�'RPDLQ�GXUFK�GHQ�.XQGHQ�RGHU�PLW�%LOOLJXQJ�GHV�.XQGHQ�EHUXKHQ��VWHOOW�GHU�.XQGH�17��
1HW]ZHUN�	�7UDLQLQJ�*E5��GHUHQ�$QJHVWHOOWH�XQG�(UI�OOXQJVJHKLOIHQ��GLH�MHZHLOLJH�2UJDQLVDWLRQ�]XU�
9HUJDEH�YRQ�'RPDLQV�VRZLH�VRQVWLJH�I�U�GLH�5HJLVWULHUXQJ�HLQJHVFKDOWHWH�3HUVRQHQ�IUHL���
�
�����
'HU�.XQGH�LVW�YHUSIOLFKWHW��17��1HW]ZHUN�	�7UDLQLQJ�*E5�HLQHQ�HWZDLJHQ�9HUOXVW�VHLQHU�'RPDLQ�
XQYHU]�JOLFK�DQ]X]HLJHQ��%HDEVLFKWLJW�GHU�.XQGH�GHQ�5�FNHUZHUE�VHLQHU�'RPDLQ�YRQ�HLQHP�'ULWWHQ��
VR�LVW�HU�YHUSIOLFKWHW��17��1HW]ZHUN�	�7UDLQLQJ�*E5�XQYHU]�JOLFK��EHU�GLH�$XIQDKPH�YRQ�
9HUKDQGOXQJHQ�PLW�GHP�'ULWWHQ�]X�XQWHUULFKWHQ��$QIUDJHQ�YRQ�17��1HW]ZHUN�	�7UDLQLQJ�*E5��EHU�GHQ�
6WDQG�GHU�9HUKDQGOXQJHQ�PLW�GHP�'ULWWHQ�]X�EHDQWZRUWHQ�XQG�17��1HW]ZHUN�	�7UDLQLQJ�*E5�GDV�
YRUUDQJLJH�5HFKW�]XP�5�FNHUZHUE�I�U�GHQ�.XQGHQ�HLQ]XUlXPHQ��ZHQQ�XQG�VRZHLW�GLHV�GLH�,QWHUHVVHQ�
GHV�.XQGHQ�QLFKW�XQELOOLJ�EHHLQWUlFKWLJW���
�
�
���9HUWUDJVDQJHERW��9HUWUDJVVFKOXVV��9HUWUDJVEHHQGLJXQJ�
�
�����
17��1HW]ZHUN�	�7UDLQLQJ�*E5�LVW�EHUHFKWLJW��GHQ�$QWUDJ�GHV�.XQGHQ�DXI�$EVFKOXVV�GHV�9HUWUDJHV�
LQQHUKDOE�HLQHU�)ULVW�YRQ����7DJHQ�QDFK�WHOHIRQLVFKHU�%HVWHOOXQJ�RGHU�$EVHQGXQJ�GHU�%HVWHOOXQJ�
GXUFK�GHQ�.XQGHQ�DQ]XQHKPHQ���
�
�����
'HU�9HUWUDJ�NRPPW�HUVW�PLW�*HJHQ]HLFKQXQJ�GHV�.XQGHQDQWUDJV�GXUFK�17��1HW]ZHUN�	�7UDLQLQJ�*E5�
RGHU�PLW�GHU�HUVWHQ�(UI�OOXQJVKDQGOXQJ�]XVWDQGH���
�
�����
'HU�9HUWUDJ�ZLUG�DXI�XQEHVWLPPWH�=HLW�JHVFKORVVHQ��'DV�9HUWUDJVYHUKlOWQLV�NDQQ�YRQ�EHLGHQ�3DUWHLHQ�
RKQH�$QJDEH�YRQ�*U�QGHQ�PLW�HLQHU�)ULVW�YRQ����7DJHQ�]XP�0RQDWVHQGH�JHN�QGLJW�ZHUGHQ���
�
:XUGH�PLW�GHP�.XQGHQ�HLQH�0LQGHVWODXI]HLW�YHUHLQEDUW��VR�YHUOlQJHUW�VLFK�GHU�9HUWUDJ�QDFK�$EODXI�GHU�
0LQGHVWODXI]HLW�DXI�XQEHVWLPPWH�=HLW��'LHV�JLOW�QLFKW��ZHQQ�PLW�GHP�.XQGHQ�JHVRQGHUW�$EZHLFKHQGHV�
YHUHLQEDUW�ZLUG��17��1HW]ZHUN�	�7UDLQLQJ�*E5�LVW�EHL�9HUWUlJHQ��LQ�GHQHQ�I�U�GHQ�.XQGHQ�HLQH�
0LQGHVWODXI]HLW�JLOW��EHUHFKWLJW��GHQ�9HUWUDJ�PLW�HLQHU�)ULVW�YRQ����7DJHQ�]XP�0RQDWVHQGH�]X�
N�QGLJHQ���
�
�����
17��1HW]ZHUN�	�7UDLQLQJ�*E5�LVW�EHUHFKWLJW��GLH�'RPDLQ�GHV�.XQGHQ�QDFK�%HHQGLJXQJ�GHV�9HUWUDJHV�
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IUHL]XJHEHQ��6SlWHVWHQV�PLW�GLHVHU�)UHLJDEH�HUO|VFKHQ�DOOH�5HFKWH�GHV�.XQGHQ�DXV�GHU�5HJLVWULHUXQJ��
�
�����
:HUGHQ�YRQ�'ULWWHQ�JHJHQ�EHU�17��1HW]ZHUN�	�7UDLQLQJ�*E5�$QVSU�FKH�ZHJHQ�WDWVlFKOLFKHU�RGHU�
EHKDXSWHWHU�5HFKWVYHUOHW]XQJ�JHPl��=LIIHU�����JHOWHQG�JHPDFKW��LVW�17��1HW]ZHUN�	�7UDLQLQJ�*E5�
EHUHFKWLJW��GLH�'RPDLQ�GHV�.XQGHQ�XQYHU]�JOLFK�LQ�GLH�3IOHJH�GHV�5HJLVWUDUV�]X�VWHOOHQ�XQG�GLH�
HQWVSUHFKHQGH�3UlVHQ]�GHV�.XQGHQ�]X�VSHUUHQ���
�
�����
8QEHU�KUW�EOHLEW�GDV�5HFKW�EHLGHU�3DUWHLHQ�]XU�IULVWORVHQ�.�QGLJXQJ�DXV�ZLFKWLJHP�*UXQG��(LQ�
ZLFKWLJHU�*UXQG�OLHJW�I�U�17��1HW]ZHUN�	�7UDLQLQJ�*E5�LQVEHVRQGHUH�GDQQ�YRU��ZHQQ�GHU�.XQGH��

• PLW�GHU�=DKOXQJ�GHU�(QWJHOWH�PHKU�DOV����.DOHQGHUWDJH�LQ�9HU]XJ�JHUlW��
• VFKXOGKDIW�JHJHQ�HLQH�GHU�LQ�GHQ�=LIIHUQ��������������������JHUHJHOWHQ�3IOLFKWHQ�YHUVW|�W��
• WURW]�$EPDKQXQJ�LQQHUKDOE�DQJHPHVVHQHU�)ULVW�,QWHUQHW�6HLWHQ�VRZLH�GLH�,QKDOWH�VHLQHV�

,QWHUQHW�6KRSV�QLFKW�VR�XPJHVWDOWHW��GDVV�VLH�GHQ�LQ�=LIIHU�����JHUHJHOWHQ�$QIRUGHUXQJHQ�
JHQ�JHQ�RGHU�

• VFKXOGKDIW�JHJHQ�GLH�9HUJDEHEHGLQJXQJHQ�RGHU�GLH�9HUJDEHULFKWOLQLHQ�YHUVW|�W��
�
�����
-HGH�.�QGLJXQJ�EHGDUI�]X�LKUHU�:LUNVDPNHLW�GHU�6FKULIWIRUP��ZHOFKH�DXFK�GXUFK�7HOHID[�DOV�JHZDKUW�
JLOW���
�
�����
*HJHQVWDQG�GLHVHV�9HUWUDJHV�VLQG�DOOH�YRP�.XQGHQ�EHDQWUDJWHQ�'RPDLQV��VRZHLW�VLH�GHP�.XQGHQ�
]XJHWHLOW�ZXUGHQ��6RZHLW�HLQ]HOQH�'RPDLQV�HLQHV�7DULIHV�GXUFK�GHQ�.XQGHQ�RGHU�DXIJUXQG�
YHUELQGOLFKHU�(QWVFKHLGXQJHQ�LQ�'RPDLQVWUHLWLJNHLWHQ�JHN�QGLJW�ZHUGHQ��EHVWHKW�NHLQ�$QVSUXFK�GHV�
.XQGHQ�DXI�%HDQWUDJXQJ�HLQHU�XQHQWJHOWOLFKHQ�(UVDW]GRPDLQ��:HGHU�I�U�HLQ]HOQH�'RPDLQV�HLQHV�
7DULIHV�QRFK�I�U�]XVlW]OLFKH�HLQ]HOQ�JHEXFKWH�'RPDLQV�HUIROJW�EHL�HLQHU�YRU]HLWLJHQ�.�QGLJXQJ�HLQH�
(UVWDWWXQJ��VRIHUQ�QLFKW�GLH�.�QGLJXQJ�GXUFK�17��1HW]ZHUN�	�7UDLQLQJ�*E5�YHUVFKXOGHW�ZRUGHQ�LVW��
'LHV�JLOW�HEHQVR�I�U�DQGHUH�DEWUHQQEDUH�(LQ]HOOHLVWXQJHQ�HLQHV�7DULIHV�RGHU�]XVlW]OLFK�JHEXFKWH�
2SWLRQHQ���
�
�����
)�U�GHQ�)DOO��GDVV�17��1HW]ZHUN�	�7UDLQLQJ�*E5�QDFK�GHQ�%HVWLPPXQJHQ�GHU�MHZHLOLJHQ�
9HUJDEHVWHOOH�EHVWLPPWHU�7RS�/HYHO�'RPDLQV�GLH�5HJLVWULHUXQJ�HLQHU�6XE�/HYHO�'RPDLQ�GHV�.XQGHQ�
QLFKW�DXIUHFKW�HUKDOWHQ�NDQQ��LVW�17��1HW]ZHUN�	�7UDLQLQJ�*E5�EHUHFKWLJW��GHQ�9HUWUDJ�PLW�GHP�
.XQGHQ��EHU�GLHVH�/HLVWXQJHQ�DX�HURUGHQWOLFK�PLW�HLQHU�)ULVW�YRQ����7DJHQ�]XP�0RQDWVHQGH�]X�
N�QGLJHQ���
�
�
���3UHLVH�XQG�=DKOXQJ�
�
�����
17��1HW]ZHUN�	�7UDLQLQJ�*E5�LVW�EHUHFKWLJW��GLH�(QWJHOWH�PD[LPDO�HLQPDO�MH�4XDUWDO�]X�HUK|KHQ��'LH�
3UHLVHUK|KXQJ�EHGDUI�GHU�=XVWLPPXQJ�GHV�.XQGHQ��'LH�=XVWLPPXQJ�JLOW�DOV�HUWHLOW��VRIHUQ�GHU�.XQGH�
GHU�3UHLVHUK|KXQJ�QLFKW�ELQQHQ���:RFKHQ�QDFK�=XJDQJ�GHU�bQGHUXQJVPLWWHLOXQJ�ZLGHUVSULFKW��17��
1HW]ZHUN�	�7UDLQLQJ�*E5�YHUSIOLFKWHW�VLFK��GHQ�.XQGHQ�PLW�GHU�bQGHUXQJVPLWWHLOXQJ�DXI�GLH�)ROJHQ�
HLQHV�XQWHUODVVHQHQ�:LGHUVSUXFKV�KLQ]XZHLVHQ��'LH�3UHLVH�VLQG�)HVWSUHLVH��6RZHLW�QLFKW�GLH�
+DXSWOHLVWXQJVSIOLFKW��G�K��GLH�3IOLFKW�]XU�=DKOXQJ�GHV�QXW]XQJVXQDEKlQJLJHQ�*UXQGHQWHQWJHOWV�
EHWURIIHQ�LVW��EHVWLPPW�17��1HW]ZHUN�	�7UDLQLQJ�*E5�GLH�(QWJHOWH�GXUFK�GLH�MHZHLOV�DNWXHOOH�3UHLVOLVWH�
QDFK�ELOOLJHP�(UPHVVHQ��,P�9HU]XJVIDOO�EHUHFKQHW�17��1HW]ZHUN�	�7UDLQLQJ�*E5�=LQVHQ�LQ�+|KH�YRQ�
]HKQ�3UR]HQW�MlKUOLFK�XQG�LVW�EHUHFKWLJW��GLH�,QWHUQHW�3UlVHQ]HQ�GHV�.XQGHQ��DXFK�GHV�.XQGHQ�GHV�
:LHGHUYHUNlXIHUV��VRIRUW�]X�VSHUUHQ��'HU�JHVHW]OLFKH�9HU]XJV]LQV�LVW�LQ�MHGHP�)DOO�GHU�0LQGHVW]LQV���
�
�����
'HU�.XQGH�HUPlFKWLJW�17��1HW]ZHUN�	�7UDLQLQJ�*E5��GLH�YRQ�LKP�]X�OHLVWHQGHQ�=DKOXQJHQ�]X�/DVWHQ�
HLQHV�YRP�.XQGHQ�]X�EHQHQQHQGHQ�.RQWRV�HLQ]X]LHKHQ���
�
�����



KWWS���ZZZ�QHW]ZHUN�XQG�WUDLQLQJ�GH�� � (PDLO��LQIR#QHW]ZHUN�XQG�WUDLQLQJ�GH�

1HW]ZHUN�	�7UDLQLQJ�*E5��0D[�7DX�6WUD�H�����������+DPEXUJ� 6HLWH���YRQ���
7HO�������������������������)D[�����������������������

17��1HW]ZHUN�	�7UDLQLQJ�*E5�LVW�EHUHFKWLJW��GLH�$NWLYLHUXQJ�HLQHU�'RPDLQ�HUVW�QDFK�=DKOXQJ�GHU�I�U�
GLH�5HJLVWULHUXQJ�YHUHLQEDUWHQ�(QWJHOWH�YRU]XQHKPHQ���
�
�����
*HJHQ�XQVHUH�)RUGHUXQJHQ�NDQQ�GHU�.XQGH�QXU�PLW�XQZLGHUVSURFKHQHQ�RGHU�UHFKWVNUlIWLJ�
IHVWJHVWHOOWHQ�)RUGHUXQJHQ�DXIUHFKQHQ���
�
���)UHLVWHOOXQJVDQVSUXFK�
�
17��1HW]ZHUN�	�7UDLQLQJ�*E5�ZLUG�GHQ�.XQGHQ�GDQQ�JHJHQ�DOOH�$QVSU�FKH�YHUWHLGLJHQ��GLH�DXV�HLQHU�
9HUOHW]XQJ�HLQHV�JHZHUEOLFKHQ�6FKXW]UHFKWV�RGHU�8UKHEHUUHFKWV�GXUFK�17��1HW]ZHUN�	�7UDLQLQJ�*E5�
LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�KHUJHOHLWHW�ZHUGHQ��XQG�GHP�.XQGHQ�JHULFKWOLFK�DXIHUOHJWH�.RVWHQ�
XQG�6FKDGHQVHUVDW]EHWUlJH��EHUQHKPHQ��ZHQQ�GHU�.XQGH�17��1HW]ZHUN�	�7UDLQLQJ�*E5�YRQ�
VROFKHQ�$QVSU�FKHQ�XQYHU]�JOLFK�VFKULIWOLFK�EHQDFKULFKWLJW�KDW�XQG�17��1HW]ZHUN�	�7UDLQLQJ�*E5�DOOH�
WHFKQLVFKHQ�XQG�UHFKWOLFKHQ�$EZHKUPD�QDKPHQ�XQG�9HUJOHLFKVYHUKDQGOXQJHQ�YRUEHKDOWHQ�EOHLEHQ��
9RUJHQDQQWH�9HUSIOLFKWXQJHQ�YRQ�17��1HW]ZHUN�	�7UDLQLQJ�*E5�HQWIDOOHQ��ZHQQ�$QVSU�FKH�'ULWWHU�
GDUDXI�EHUXKHQ��GDVV�+DUGZDUH�RGHU�3URJUDPPH�JHlQGHUW�ZXUGHQ�RGHU�]XVDPPHQ�PLW�QLFKW�YRQ�17��
1HW]ZHUN�	�7UDLQLQJ�*E5�JHOLHIHUWHU�+DUGZDUH�RGHU�3URJUDPPHQ�JHQXW]W�ZHUGHQ���
�
�
���+DIWXQJ�
�
�����
)�U�6FKlGHQ�KDIWHW�17��1HW]ZHUN�	�7UDLQLQJ�*E5�QXU�GDQQ��ZHQQ�17��1HW]ZHUN�	�7UDLQLQJ�*E5�RGHU�
HLQHU�LKUHU�(UI�OOXQJVJHKLOIHQ�HLQH�ZHVHQWOLFKH�9HUWUDJVSIOLFKW��.DUGLQDOSIOLFKW��LQ�HLQHU�GHQ�
9HUWUDJV]ZHFN�JHIlKUGHQGHQ�:HLVH�YHUOHW]W�KDW�RGHU�GHU�6FKDGHQ�DXI�JUREHU�)DKUOlVVLJNHLW�RGHU�
9RUVDW]�YRQ�17��1HW]ZHUN�	�7UDLQLQJ�*E5�RGHU�HLQHU�LKUHU�(UI�OOXQJVJHKLOIHQ�]XU�FN]XI�KUHQ�LVW��
(UIROJW�GLH�VFKXOGKDIWH�9HUOHW]XQJ�HLQHU�ZHVHQWOLFKHQ�9HUWUDJVSIOLFKW��.DUGLQDOSIOLFKW��QLFKW�JURE�
IDKUOlVVLJ�RGHU�YRUVlW]OLFK��LVW�GLH�+DIWXQJ�YRQ�17��1HW]ZHUN�	�7UDLQLQJ�*E5�DXI�GHQ�6FKDGHQ�
EHVFKUlQNW��GHU�I�U�17��1HW]ZHUN�	�7UDLQLQJ�*E5�EHL�9HUWUDJVVFKOXVV�YHUQ�QIWLJHUZHLVH�YRUDXVVHKEDU�
ZDU���
�
�����
'LH�+DIWXQJ�YRQ�17��1HW]ZHUN�	�7UDLQLQJ�*E5�ZHJHQ�]XJHVLFKHUWHU�(LJHQVFKDIWHQ��EHL�
3HUVRQHQVFKlGHQ�VRZLH�DXIJUXQG�]ZLQJHQGHU�JHVHW]OLFKHU�9RUVFKULIWHQ�EOHLEW�XQEHU�KUW���
�
�����
,P�$QZHQGXQJVEHUHLFK�GHU�7HOHNRPPXQLNDWLRQVNXQGHQVFKXW]YHURUGQXQJ��7.9��EOHLEW�GLH�
+DIWXQJVUHJHOXQJ�GHV�����$EV����7.9�LQ�MHGHP�)DOO�XQEHU�KUW���
�
�
���,QWHUQHW�3UlVHQ]��,QKDOWH�YRQ�,QWHUQHW�6HLWHQ�
�
�����
'HU�.XQGH�LVW�YHUSIOLFKWHW��DXI�VHLQH�,QWHUQHW�6HLWH�XQG�LQ�VHLQ�6KRS�$QJHERW�HLQJHVWHOOWH�,QKDOWH�DOV�
HLJHQH�,QKDOWH�XQWHU�$QJDEH�VHLQHV�YROOVWlQGLJHQ�1DPHQV�XQG�VHLQHU�$QVFKULIW�]X�NHQQ]HLFKQHQ��'HU�
.XQGH�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�HLQH�GDU�EHU�KLQDXVJHKHQGH�JHVHW]OLFKH�.HQQ]HLFKQXQJVSIOLFKW�
]�%��GDQQ�EHVWHKHQ�NDQQ��ZHQQ�DXI�GHQ�,QWHUQHW�6HLWHQ�7HOHGLHQVWH�RGHU�0HGLHQGLHQVWH�DQJHERWHQ�
ZHUGHQ��'HU�.XQGH�VWHOOW�17��1HW]ZHUN�	�7UDLQLQJ�*E5�YRQ�DOOHQ�$QVSU�FKHQ�IUHL��GLH�DXI�HLQHU�
9HUOHW]XQJ�GHU�YRUJHQDQQWHQ�3IOLFKWHQ�EHUXKHQ���
�
�����
'HU�.XQGH�GDUI�GXUFK�GLH�,QWHUQHW�3UlVHQ]��GRUW�HLQJHEOHQGHWH�%DQQHU��GLH�%H]HLFKQXQJ�VHLQHU�(�
0DLO�$GUHVVH�XQG�GLH�,QKDOWH�VHLQHV�,QWHUQHW�6KRSV�QLFKW�JHJHQ�JHVHW]OLFKH�9HUERWH��GLH�JXWHQ�6LWWHQ�
XQG�5HFKWH�'ULWWHU��0DUNHQ��1DPHQV���8UKHEHU���'DWHQVFKXW]UHFKWH�XVZ���YHUVWR�HQ��,QVEHVRQGHUH�
YHUSIOLFKWHW�VLFK�GHU�.XQGH��NHLQH�SRUQRJUDSKLVFKHQ�,QKDOWH�XQG�NHLQH�DXI�*HZLQQHU]LHOXQJ�
JHULFKWHWHQ�/HLVWXQJHQ�DQ]XELHWHQ�RGHU�DQELHWHQ�]X�ODVVHQ��GLH�SRUQRJUDSKLVFKH�XQG�RGHU�HURWLVFKH�
,QKDOWH��]��%��1DFNWELOGHU��3HHSVKRZV�HWF���]XP�*HJHQVWDQG�KDEHQ��'HU�.XQGH�GDUI�VHLQH�,QWHUQHW�
3UlVHQ]�QLFKW�LQ�6XFKPDVFKLQHQ�HLQWUDJHQ��VRZHLW�GHU�.XQGH�GXUFK�GLH�9HUZHQGXQJ�YRQ�
6FKO�VVHOZ|UWHUQ�EHL�GHU�(LQWUDJXQJ�JHJHQ�JHVHW]OLFKH�9HUERWH��GLH�JXWHQ�6LWWHQ�XQG�5HFKWH�'ULWWHU�
YHUVW|�W��)�U�MHGHQ�)DOO�GHU�=XZLGHUKDQGOXQJ�JHJHQ�HLQH�GHU�YRUVWHKHQGHQ�9HUSIOLFKWXQJHQ�YHUVSULFKW�
GHU�.XQGH�17��1HW]ZHUN�	�7UDLQLQJ�*E5�XQWHU�$XVVFKOXVV�GHU�$QQDKPH�HLQHV�
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)RUWVHW]XQJV]XVDPPHQKDQJV�GLH�=DKOXQJ�HLQHU�9HUWUDJVVWUDIH�LQ�+|KH�YRQ�(85�����������LQ�:RUWHQ��
I�QIWDXVHQGI�QI]LJ�������(XUR����
�
�����
17��1HW]ZHUN�	�7UDLQLQJ�*E5�LVW�QLFKW�YHUSIOLFKWHW��GLH�,QWHUQHW�3UlVHQ]HQ�GHV�.XQGHQ�DXI�HYHQWXHOOH�
5HFKWVYHUVW|�H�]X�SU�IHQ��1DFK�GHP�(UNHQQHQ�YRQ�5HFKWVYHUVW|�HQ�RGHU�YRQ�,QKDOWHQ��ZHOFKH�
JHPl��=LIIHU�����RGHU������XQ]XOlVVLJ�VLQG��LVW�17��1HW]ZHUN�	�7UDLQLQJ�*E5�EHUHFKWLJW��GHQ�7DULI�]X�
VSHUUHQ��17��1HW]ZHUN�	�7UDLQLQJ�*E5�ZLUG�GHQ�.XQGHQ�XQYHU]�JOLFK�YRQ�HLQHU�VROFKHQ�0D�QDKPH�
XQWHUULFKWHQ���
�
�
���3IOLFKWHQ�GHV�.XQGHQ�
�
�����
'HU�.XQGH�VLFKHUW�]X��GDVV�GLH�17��1HW]ZHUN�	�7UDLQLQJ�*E5�YRQ�LKP�PLWJHWHLOWHQ�'DWHQ�ULFKWLJ�XQG�
YROOVWlQGLJ�VLQG��(U�YHUSIOLFKWHW�VLFK��17��1HW]ZHUN�	�7UDLQLQJ�*E5�MHZHLOV�XQYHU]�JOLFK��EHU�
bQGHUXQJHQ�GHU�PLWJHWHLOWHQ�'DWHQ�]X�XQWHUULFKWHQ�XQG�DXI�HQWVSUHFKHQGH�$QIUDJH�YRQ�17��1HW]ZHUN�
	�7UDLQLQJ�*E5�ELQQHQ����7DJHQ�DE�=XJDQJ�GLH�DNWXHOOH�5LFKWLJNHLW�HUQHXW�]X�EHVWlWLJHQ��'LHVHV�
EHWULIIW�LQVEHVRQGHUH��

�
• 1DPH�XQG�SRVWDOLVFKH�$QVFKULIW�GHV�.XQGHQ��
• 1DPH��SRVWDOLVFKH�$QVFKULIW��(�0DLO�$GUHVVH�VRZLH�7HOHIRQ��XQG�7HOHID[�1XPPHU�GHV�

WHFKQLVFKHQ�$QVSUHFKSDUWQHUV�I�U�GLH�'RPDLQ���
• 1DPH��SRVWDOLVFKH�$QVFKULIW��(�0DLO�$GUHVVH�VRZLH�7HOHIRQ��XQG�7HOHID[�1XPPHU�GHV�

DGPLQLVWUDWLYHQ�$QVSUHFKSDUWQHUV�I�U�GLH�'RPDLQ�VRZLH�
• IDOOV�GHU�.XQGH�HLJHQH�1DPH�6HUYHU�VWHOOW��=XVlW]OLFK�GLH�,3�$GUHVVHQ�GHV�SULPlUHQ�XQG�

VHNXQGlUHQ�1DPHVHUYHUV�HLQVFKOLH�OLFK�GHU�1DPHQ�GLHVHU�6HUYHU��
�
�����
'HU�.XQGH�KDW�LQ�VHLQH�(�0DLO�3RVWIlFKHU�HLQJHKHQGH�1DFKULFKWHQ�LQ�UHJHOPl�LJHQ�$EVWlQGHQ�YRQ�
K|FKVWHQV�YLHU�:RFKHQ�DE]XUXIHQ��17��1HW]ZHUN�	�7UDLQLQJ�*E5�EHKlOW�VLFK�GDV�5HFKW�YRU��I�U�GHQ�
.XQGHQ�HLQJHKHQGH�SHUV|QOLFKH�1DFKULFKWHQ�DQ�GHQ�$EVHQGHU�]XU�FN�]X�VHQGHQ��ZHQQ�GLH�LQ�GHQ�
MHZHLOLJHQ�7DULIHQ�YRUJHVHKHQHQ�.DSD]LWlWVJUHQ]HQ��EHUVFKULWWHQ�VLQG��'LH�9RUKDOWH]HLW�I�U�(�0DLOV�
EHWUlJW�PLQGHVWHQV����7DJH���
�����
'HU�.XQGH�YHUSIOLFKWHW�VLFK��YRQ�17��1HW]ZHUN�	�7UDLQLQJ�*E5�]XP�=ZHFNH�GHV�=XJDQJV�]X�GHUHQ�
'LHQVWH�HUKDOWHQH�3DVVZ|UWHU�VWUHQJ�JHKHLP�]X�KDOWHQ�XQG�GHQ�3URYLGHU�XQYHU]�JOLFK�]X�LQIRUPLHUHQ��
VREDOG�HU�GDYRQ�.HQQWQLV�HUODQJW��GDVV�XQEHIXJWHQ�'ULWWHQ�GDV�3DVVZRUW�EHNDQQW�LVW��6ROOWHQ�LQIROJH�
9HUVFKXOGHQV�GHV�.XQGHQ�'ULWWH�GXUFK�0LVVEUDXFK�GHU�3DVVZ|UWHU�/HLVWXQJHQ�YRQ�17��1HW]ZHUN�	�
7UDLQLQJ�*E5�QXW]HQ��KDIWHW�GHU�.XQGH�JHJHQ�EHU�17��1HW]ZHUN�	�7UDLQLQJ�*E5�DXI�1XW]XQJVHQWJHOW�
XQG�6FKDGHQVHUVDW]��'HU�.XQGH�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�HV�LKP�REOLHJW��QDFK�MHGHP�
$UEHLWVWDJ��DQ�GHP�GHU�'DWHQEHVWDQG�GXUFK�LKQ�E]Z��VHLQH�(UI�OOXQJV��RGHU�9HUULFKWXQJVJHKLOIHQ�
YHUlQGHUW�ZXUGH��HLQH�'DWHQVLFKHUXQJ�GXUFK]XI�KUHQ��ZREHL�'DWHQ��GLH�DXI�GHQ�6HUYHUQ�YRQ�17��
1HW]ZHUN�	�7UDLQLQJ�*E5�DEJHOHJW�VLQG��QLFKW�DXI�GLHVHQ�VLFKHUXQJVJHVSHLFKHUW�ZHUGHQ�G�UIHQ��'HU�
.XQGH�KDW�HLQH�YROOVWlQGLJH�'DWHQVLFKHUXQJ�LQVEHVRQGHUH�YRU�MHGHP�%HJLQQ�YRQ�$UEHLWHQ�YRQ�17��
1HW]ZHUN�	�7UDLQLQJ�*E5�RGHU�YRU�GHU�,QVWDOODWLRQ�YRQ�JHOLHIHUWHU�+DUG��RGHU�6RIWZDUH�GXUFK]XI�KUHQ��
'HU�.XQGH�WHVWHW�LP�hEULJHQ�JU�QGOLFK�MHGHV�3URJUDPP�DXI�0DQJHOIUHLKHLW�XQG�9HUZHQGEDUNHLW�LQ�
VHLQHU�NRQNUHWHQ�6LWXDWLRQ��EHYRU�HU�PLW�GHU�RSHUDWLYHQ�1XW]XQJ�GHV�3URJUDPPV�EHJLQQW��'LHV�JLOW�
DXFK�I�U�3URJUDPPH��GLH�HU�LP�5DKPHQ�GHU�*HZlKUOHLVWXQJ�XQG�GHU�3IOHJH�YRQ�17��1HW]ZHUN�	�
7UDLQLQJ�*E5�HUKlOW��'HU�.XQGH�ZLUG�DXVGU�FNOLFK�GDUDXI�KLQJHZLHVHQ��GDVV�EHUHLWV�JHULQJI�JLJH�
9HUlQGHUXQJHQ�DQ�GHU�6RIWZDUH�GLH�/DXIIlKLJNHLW�GHV�JHVDPWHQ�6\VWHPV�EHHLQIOXVVHQ�NDQQ���
�
�����
'HU�.XQGH�YHUSIOLFKWHW�VLFK��RKQH�DXVGU�FNOLFKHV�(LQYHUVWlQGQLV�GHV�MHZHLOLJHQ�(PSIlQJHUV�NHLQH�(�
0DLOV��GLH�:HUEXQJ�HQWKDOWHQ��]X�YHUVHQGHQ�RGHU�YHUVHQGHQ�]X�ODVVHQ��'LHV�JLOW�LQVEHVRQGHUH�GDQQ��
ZHQQ�GLH�EHWUHIIHQGHQ�(�0DLOV�PLW�MHZHLOV�JOHLFKHP�,QKDOW�PDVVHQKDIW�YHUEUHLWHW�ZHUGHQ��VRJ��
�6SDPPLQJ����9HUOHW]W�GHU�.XQGH�GLH�YRUJHQDQQWH�3IOLFKW��VR�LVW�17��1HW]ZHUN�	�7UDLQLQJ�*E5�
EHUHFKWLJW��GHQ�7DULI�XQYHU]�JOLFK�]X�VSHUUHQ���
�
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�����
'HU�.XQGH�LVW�YHUSIOLFKWHW��VHLQH�,QWHUQHW�6HLWH�XQG�VHLQHQ�,QWHUQHW�6KRS�VR�]X�JHVWDOWHQ��GDVV�HLQH�
�EHUPl�LJH�%HODVWXQJ�GHV�6HUYHUV��]�%��GXUFK�&*,�6NULSWH��GLH�HLQH�KRKH�5HFKHQOHLVWXQJ�HUIRUGHUQ�
RGHU��EHUGXUFKVFKQLWWOLFK�YLHO�$UEHLWVVSHLFKHU�EHDQVSUXFKHQ��YHUPLHGHQ�ZLUG��17��1HW]ZHUN�	�
7UDLQLQJ�*E5�LVW�EHUHFKWLJW��6HLWHQ��GLH�GHQ�RELJHQ�$QIRUGHUXQJHQ�QLFKW�JHUHFKW�ZHUGHQ��YRP�=XJULII�
GXUFK�GHQ�.XQGHQ�RGHU�GXUFK�'ULWWH�DXV]XVFKOLH�HQ��17��1HW]ZHUN�	�7UDLQLQJ�*E5�ZLUG�GHQ�.XQGHQ�
XQYHU]�JOLFK�YRQ�HLQHU�VROFKHQ�0D�QDKPH�LQIRUPLHUHQ���
�
�����
9ROXPHQ�I�U�]XVlW]OLFKHQ�'DWHQWUDQVIHU�ZLUG�17��1HW]ZHUN�	�7UDLQLQJ�*E5�LP�5DKPHQ�GHU�
WHFKQLVFKHQ�/HLVWXQJVIlKLJNHLW�GHV�5HFKHQ]HQWUXPV�XQG�XQWHU�%HU�FNVLFKWLJXQJ�GHU�
/HLVWXQJVYHUSIOLFKWXQJ�JHJHQ�EHU�GHQ�DQGHUHQ�.XQGHQ�I�U�HLQ�]XVlW]OLFKHV�(QWJHOW��GHVVHQ�+|KH�VLFK�
DXV�GHU�MHZHLOV�J�OWLJHQ�3UHLVOLVWH�HUJLEW��]XU�9HUI�JXQJ�VWHOOHQ���
�
�����
'HU�.XQGH�YHUSIOLFKWHW�VLFK��DXI�GHQ�EHL�17��1HW]ZHUN�	�7UDLQLQJ�*E5�DEJHOHJWHQ�3UlVHQ]HQ�NHLQH�
&KDWV�]X�EHWUHLEHQ��HV�VHL�GHQQ��GHU�7DULI�GHV�.XQGHQ�HQWKlOW�HLQHQ�YRQ�17��1HW]ZHUN�	�7UDLQLQJ�
*E5�]XU�9HUI�JXQJ�JHVWHOOWHQ�&KDW���
�
�
����'DWHQVFKXW]�
�
�����17��1HW]ZHUN�	�7UDLQLQJ�*E5�HUKHEW��YHUDUEHLWHW�XQG�QXW]W�SHUVRQHQEH]RJHQH�'DWHQ�HLQHV�
1XW]HUV�RKQH�ZHLWHUJHKHQGH�(LQZLOOLJXQJ�QXU�VRZHLW�VLH�I�U�GLH�9HUWUDJVEHJU�QGXQJ�XQG��DEZLFNOXQJ�
VRZLH�]X�$EUHFKQXQJV]ZHFNHQ�HUIRUGHUOLFK�VLQG��:HLWHUH�,QIRUPDWLRQHQ�VLQG�RQOLQH�XQWHU�
'DWHQVFKXW]KLQZHLVH�DEUXIEDU���
�
�����17��1HW]ZHUN�	�7UDLQLQJ�*E5�ZHLVW�GHQ�.XQGHQ�DXVGU�FNOLFK�GDUDXI�KLQ��GDVV�GHU�'DWHQVFKXW]�
I�U�'DWHQ�EHUWUDJXQJHQ�LQ�RIIHQHQ�1HW]HQ��ZLH�GHP�,QWHUQHW��QDFK�GHP�GHU]HLWLJHQ�6WDQG�GHU�7HFKQLN�
QLFKW�XPIDVVHQG�JHZlKUOHLVWHW�ZHUGHQ�NDQQ��'HU�.XQGH�ZHL���GDVV�GHU�3URYLGHU�GDV�DXI�GHP�
:HEVHUYHU�JHVSHLFKHUWH�6HLWHQDQJHERW�XQG�XQWHU�8PVWlQGHQ�DXFK�ZHLWHUH�GRUW�DEJHOHJWH�'DWHQ�GHV�
.XQGHQ�DXV�WHFKQLVFKHU�6LFKW�MHGHU]HLW�HLQVHKHQ�NDQQ��$XFK�DQGHUH�7HLOQHKPHU�DP�,QWHUQHW�VLQG�
XQWHU�8PVWlQGHQ�WHFKQLVFK�LQ�GHU�/DJH��XQEHIXJW�LQ�GLH�1HW]VLFKHUKHLW�HLQ]XJUHLIHQ�XQG�GHQ�
1DFKULFKWHQYHUNHKU�]X�NRQWUROOLHUHQ��)�U�GLH�6LFKHUKHLW�XQG�GLH�6LFKHUXQJ�GHU�YRQ�LKP�LQV�,QWHUQHW�
�EHUPLWWHOWHQ�XQG�DXI�:HE��6HUYHUQ�JHVSHLFKHUWHQ�'DWHQ�WUlJW�GHU�.XQGH�YROOXPIlQJOLFK�VHOEVW�6RUJH���
�
�
����6FKOXVVEHVWLPPXQJHQ�
�
������
$XVVFKOLH�OLFKHU�*HULFKWVVWDQG�I�U�DOOH�6WUHLWLJNHLWHQ�DXV�GLHVHP�9HUWUDJ�LVW��ZHQQ�GHU�.XQGH�
.DXIPDQQ��MXULVWLVFKH�3HUVRQ�GHV�|IIHQWOLFKHQ�5HFKWV��|IIHQWOLFK���UHFKWOLFKHV�6RQGHUYHUP|JHQ�RGHU�
LP�,QODQG�RKQH�*HULFKWVVWDQG�LVW��+DPEXUJ��17��1HW]ZHUN�	�7UDLQLQJ�*E5�LVW�GDU�EHU�KLQDXV�
EHUHFKWLJW��GHQ�.XQGHQ�DQ�VHLQHP�DOOJHPHLQHQ�*HULFKWVVWDQG�]X�YHUNODJHQ��)�U�GLH�YRQ�17��1HW]ZHUN�
	�7UDLQLQJ�*E5�DXI�GHU�*UXQGODJH�GLHVHU�$OOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�DEJHVFKORVVHQHQ�
9HUWUlJH�XQG�I�U�DXV�LKQHQ�IROJHQGH�$QVSU�FKH�JOHLFK�ZHOFKHU�$UW�JLOW�DXVVFKOLH�OLFK�GDV�5HFKW�GHU�
%XQGHVUHSXEOLN�'HXWVFKODQG�XQWHU�$XVVFKOXVV�GHU�%HVWLPPXQJHQ�]XP�(LQKHLWOLFKHQ�81�.DXIUHFKW�
�EHU�GHQ�.DXI�EHZHJOLFKHU�6DFKHQ��&,6*����
�
������
6ROOWHQ�%HVWLPPXQJHQ�GLHVHU�$OOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�XQG�RGHU�GHV�9HUWUDJHV�XQZLUNVDP�
VHLQ�RGHU�ZHUGHQ��VR�EHU�KUW�GLHV�GLH�:LUNVDPNHLW�GHU��EULJHQ�%HVWLPPXQJHQ�QLFKW��9LHOPHKU�JLOW�
DQVWHOOH�MHGHU�XQZLUNVDPHQ�%HVWLPPXQJ�HLQH�GHP�=ZHFN�GHU�9HUHLQEDUXQJ�HQWVSUHFKHQGH�RGHU�
]XPLQGHVW�QDKH�NRPPHQGH�(UVDW]EHVWLPPXQJ��ZLH�VLH�GLH�3DUWHLHQ�]XU�(UUHLFKXQJ�GHV�JOHLFKHQ�
ZLUWVFKDIWOLFKHQ�(UJHEQLVVHV�YHUHLQEDUW�KlWWHQ��ZHQQ�VLH�GLH�8QZLUNVDPNHLW�GHU�%HVWLPPXQJ�JHNDQQW�
KlWWHQ��(QWVSUHFKHQGHV�JLOW�I�U�8QYROOVWlQGLJNHLWHQ��


